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Cashew information Market Review 
Vietnam 

Vietnam RCN offers have improved a bit from recent weeks; however, the market is very quiet 
and not much interest for buying because RCN price is still high compared to prevailing kernel 
price.  

Vietnamese Dong has declined by about four per cent against the dollar since the beginning of 
this year.  

 Origin KOR/Nut count per kg USD/mt 

Ghana 46/200 1150 

IVC 46/200 1150 

Guinea Bissau 52/220 1420 

Ogbomosho 46/190 1080 

 

Cashew Kernel market 

Kernel market is also very quiet. Not much demand for buying, only some demands for prompt, 
but at low price. Offers were lower for prompt shipments like W320 2.45-2.60, W240 2.52-2.70. 
Some buyers still asking for delaying shipment by about two to three months as they still have 
good amount of stock at their side. 

Price of offered for prompt as below: 

Grade W180 W210 W240 W320 

USD/lb 3.30-3.50 3.15-3.20 2.52-2.75 2.45-2.65 

Grade W450 WS LP SP 

USD/lb 2.45-2.50 2.05-2.20 1.65-1.90 1.30-1.40 

 

Vietnam cashew (RCN) imports in the first half of Sep-2022 have totalled 67,214 tons with 

value being USD 90,518,839 (avg. USD 1347 per ton).  

Vietnam RCN imports since Jan-2022 (to FH of Sep-2022) have totalled 1,556,210 tons 

with value being USD 2.24 billion (avg. 1439 per ton). 

Vietnam cashew kernel exports in the first half of Sep 2022 came in at 16,534 tons with 

value being USD 101,453,911 (Avg. USD 6136 per ton). 

Exports for the whole of Sep-2022 is likely to be lower (35-40,000 tons), the lowest exported 

quantity since Sep-2018 (during peak months). 

Overall kernel exports (from Jan to FH of Sep-2022) have totalled 358,845 tons with value 

being USD 2.15 Billion (avg. USD 5991 per ton). 
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Considering heightened global inflationary pressures, which is at multi decade highs, most 

of the central banks across the world are hiking interest rates sharply and swiftly in the last 

six months or so, may led to drawdown in spending, especially on non-essential items going 

forward. More over the surge in US dollar index, which is at two decades high, may result 

in other consuming countries currencies to depreciate at a faster face. This will result in 

higher import cost in the importing country’s currency.    

We have already seen some sort of weakness in US cashew kernel consumption data in the 

last two months. The September first half Vietnam cashew kernel export data point to fall 

in global consumer demand. However, the silver lining is that Vietnam average cashew 

kernel price in the first half of Sep-2022 averages USD 6136 per ton, the highest since June-

2022 and this is only for the third time so far in 2022, kernel average export price has 

managed to stay above USD 6100 per ton.     

As we mentioned earlier, Vietnam overall cashew kernel exports during the entire year 

2022 will be in the region of 500,000 and 520,000 tons and this is as against 580,000 tons 

exported during 2021. 

Africa 

African countries export of Cashew Kernel to EU (excluding UK) in the first seven months of 2022 
have totalled 10,494 tons. 

Africa to EU Quantity (tons) 

Cote d'Ivoire 6417 

Burkina Faso 1360 

Nigeria 798 

Ghana 472 

Guinea Bissau 372 

Mozambique 372 

Benin 301 

Tanzania 276 

Similarly, Africa’s export to USA in the first seven months of 2022 have totalled 5563 tons.  

Africa to USA Quantity (tons) 

Cote d'Ivoire 3442 

Nigeria 435 

Burkina Faso 247 

Ghana 180 

Kenya 110 

Mozambique 93 

Benin 56 
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The combined African cashew kernel exports to both EU and USA stood at more than 16,000 tons 
in the first seven month of 2022, which shows Africa’s growth of cashew kernel exports and its 
potential going forward. This corresponds to 57 per cent of the Indian cashew kernel exports in the 
first seven months of 2022.  

From the above table the dominance of Cote d’Ivoire is clearly established as it exported close to 
10,000 tons out of 16,000 tons (approx. 62 per cent) cashew kernel exported out from Africa to 
both EU and USA. 

Tanzania 

During this season, Tanzania rcn crop is estimated close to 400,000 tons. However, in the past 
few years, the final crop estimate was way below the initial estimate.  Unlike last season initial 
hiccups with respect to usage of ports, this year cashew shipments will be allowed through both 
the ports (Dar e Salam and Mtwara). The farmgate prices are likely to be in the region of TZS 
2250 and 2500 per kg (USD 0.96 to 1.07 per kg).     

India 

In the first 22 days of Sep-2022, India has imported close to 45,000 tons of RCN (as per trade data, 

subject to confirmation).  In the first seven months Indian RCN imports have crossed 850,000 tons. 

In August and September, the import figures are likely to be around 125,000 and 150,000 tons. 

Thus, in the first nine month itself India’s RCN imports are likely to hit a new record (most probably 

in the region of 975,000 and 1000,000 tons (eq. one million tons).  

Indian rupee since September 13th has depreciated by more than three per cent, which may pose 

challenge/hardships to processors/traders to clear their cargoes as they have to pay more for their 

rcn imports. India has enough RCN to process for the next few months and now all eyes on the 

opening of the Tanzanian new season and how the prices are likely to open especially on the export 

front.   

India cashew kernel prices have remained either steady or slightly higher for various grades across 

the markets ahead of the peak festival season. The season closes with festival of lights ‘Diwali’ 

which occurs on October 24th. Hence one can expect the demand to pick up further in the coming 

days.     
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Other Nuts Market 

India markets closed its California Almond trades for the week ended on September 

24th,2022 with bullish sentiments. The demand has been good in the week gone by with all 

indicators pointing towards extremely bullish demand in the coming two-three weeks, 

starting from Monday i.e., September 26th onwards as we enter the nine most auspicious 

days of Hindu religious festival ‘NAVRATRA’ which will be celebrated all across India; 

most of the Hindus begin their new purchases of something to everything in these days 

leading to festival, marriage and winter season where by consumption is traditionally higher. 

 

NPIS trades closed in the range of INR 17,800 and 18,500/40 kg for 70 per cent sliding 

scale, equivalent to 1.87 to 1.95$/lbs of origin prices on CIF basis. Unfortunately, due to 

rupee deprecation, the correct increase in prices due to demand is not getting captured in the 

conversion prices. 

 

FAQ kernels were traded at INR 645-655/kg. Independence in shell's were also bullish at 

INR 16,100-16,500/40 kg (equivalent to $1.66-$1.72/lbs.); FAQ kernels of independence 

variety got sold at INR 550-560/kg levels.  

 

California prices have weakened in the last week; prices for NPIS were quoted at $1.67-

1.71 FAS for sized material and IIS at $1.42-1.45 FAS; Unsized materials were being 

offered at discounts of 5 cents/lbs. to sized. 

 

Pistachio markets have also been bullish with unconfirmed reports suggesting lower crop 

size in both Iran and USA; though prices remained stable for new crop offers from US at 

3.50-3.55$/lbs for estimated 21/27 sizes in the extra no.1 variety basis; owing to some good 

carryover stocks, domestic markets were stable with trades done at INR 850-870/kg for Cal 

Ex. No1.21/27 and Iranians at INR 900+/kg for AA 26/28. 

 

INR, along with other international currencies weakened a lot to USD due to the threats 

from Russia on the use of Nukes in Ukrainian war; it seems the war is going to extend this 

winter also. INR touched the all-time low of 81.23 to USD, thus making landed costs higher. 

 

Cashew Experts Market Commentary  
Guinea Bissau: The RCN mkt situation in India remains unchanged. For the first time in 

decades the full rcn crop in Bissau has not been completely sold. An estimated 130 000 MT 

have been shipped and approximately 80 000 MT remains in the country. Some buyers have 

arrived in Bissau to pick up remaining stocks but the quality of most lots is below the norm. 

Source: John Rao, Bijagos Comerciais S.a.r.l. 
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Further most central banks across the world have increased the interest rates from 50 -100 

basis points to control inflation which might result in recession especially in USA, EU and 

other developed countries; already due to the Russia-Ukrainian war, the energy costs have 

gone up by 80 per cent and we would see more demand and higher costs come harsh winters. 

 

It seems with higher inflation, many consumers from developed nations will cut spendings 

on substitutable commodities like nuts and dry fruits and it seems origins have noticed the 

same and started factoring discounts already with their offers. India, seems to be in good 

shape with its inward and spending economy. The local demand has been extremely robust 

from cars, Jewellery to sweets and nuts; in fact, air travel has been on its peak despite 

increasing costs of tickets. 

 

With the economic parameters in place, we hope that the coming Indian festival season is 

going to a happy affair for one and all. 
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Source: Ravindra Mehta, IFNO, New Delhi - India 
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International Price of Nuts 
 

Chart: Cashew Kernel FOB price – India and Vietnam 
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Table-2: African Cashew Kernel Price (Estimated for the Second Half of Sep-2022) 

Grade Description Grade 

W3-W4, Sep 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.60  3.80  

WHITE WHOLES CASHEWS 240 W-240 3.15  3.25  

WHITE WHOLES CASHEWS 320 W-320 2.85  3.05  

WHITE WHOLES CASHEWS 450 W-450 2.70  2.90  

SCORCHED WHOLES CASHEWS 210 SW-210 3.15  3.35  

SCORCHED WHOLES CASHEWS 240 SW-240 3.00  3.05  

SCORCHED WHOLES CASHEWS 320 SW-320 2.65  2.75  

SCORCHED WHOLES CASHEWS 450 SW-450 2.55  2.65  

FIRST BUTTS/ WHITE BUTTS FB/WB 2.30  2.40  

FIRST SPLITS/ WHITE SPLITS FS/WS 2.25  2.50  

LARGE WHITE PIECES LWP 1.90  2.10  

SMALL WHITE PIECES SWP 1.30  1.45  

CHIPPS CH 0.80  0.90  

BABY BITS BB 0.55  0.65  

SCORCHED BUTTS SB 1.90  2.20  

SCORCHED SPLITS SS 1.90  2.25  

SCORCHED PIECES SP 1.25  1.35  

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 09/26/2022 in 

INR/Kg 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 - 860 - - - 1050 - - 

W210 9000 794 875 825 850 890 800 - 

W240 - 639 725 725 720 760 720 730 

W320 7000 617 650 650 650 680 680 680 

W400 - -  - - - 580 630 

W450 - 582 - - - 630 - - 

W1 - -  - - - - - 

S180 - -  - - - - - 

S210 - -  - - - 750 - 

S240 - -  - - 680 690 690 

S 660 617 - - 630 - - - 

LWP 620 - 540 -  615 580 590 

SWP 550 - 515 - 420 560 - - 

K 635 604 595 625 570 625 630 630 

Domestic Price of Nuts 
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Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

JH/JJH 685 - 615 650 650 650 640 645 

SSW 600 - - - - - - - 

BB 380 - 395 -  350 - - 

JK/JB - -  - 590  580 - 

SW - - - - - - - - 

DP/SP - - - - - - - - 

DW - - - - - - - - 

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are 

without tax.   Some of the markets marked in red not reported.  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 09/26/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1175 * 

W210 945 * 

W240 850 * 

W320 740 * 

LWP 650 610 

SWP * 510 

JH/S 740 686 

BB 400 351 

Table-5: CNSL Market Updates as of 09/19/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 40.00 8.60 12.60 

 

Courtesy: by Santhosh Silva, Karnataka  

 

CNSL Market Panruti 09/26/2022 

CNSL – INR 40.00 per kg+ GST, ex-factory 

Shell rate – INR  780 per bag of 55 kg+GST 

Shell cake INR 8.00 per kg +GST ex-factory 

CNSL Market Jeypore, Odisha 

CNSL INR 38 per kg 

Shell INR 12.5 per kg 

Price of Nuts in other Indian markets 
 

 

CNSL Market updates 
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Currency Impact 
 

Table-6: Currency Movement – FOREX Rates  

Currency 09-16-2022 09-23-2022 
Wk-on-Wk 

% Change 

Indian Rupee (INR)  79.73 80.99 1.58 

Euro (EUR) 1.0015 0.9690 -3.25 

Japanese Yen (JPY) 142.91 143.34 0.30 

Brazilian Real (BRL) 5.2531 5.2646 0.22 

Chinese Yuan (CNY) 6.9799 7.1284 2.13 

Singapore Dollar (SGD) 1.4055 1.4310 1.81 

Tanzanian Shilling (TZS) 2327.00 2330.00 0.13 

Thai Baht (THB) 36.81 37.54 1.98 

Mozambique New Metical 

(MZN) 64.12 64.12 0.00 

Vietnam Dong (VND) 23650.00 23710.00 0.25 

Indonesian Rupiah (IDR) 14950.00 15037.50 0.59 

West African Franc (XOF) 654.00 670.25 2.48 

Ghanaian New Cedi (GHS) 10.10 10.25 1.49 

EURO West African Franc 

(EURXOF) 654.98 649.54 -0.83 

  

   

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 81.00 80.50 81.80 82.30 

EURXOF 646 641 655 661 

EURUSD 0.95 0.92 1.00 1.02 

 

Indian rupee trading at a new historic low, depreciated by more than 10 per cent in 

2022                                    

• Indian rupee last week traded in the narrow region of 79.57 and 81.23 and 

finally settled the week at 80.99 against the dollar as on Sep 23. 

•  Last week the rupee touched its historic lows and the trend continued early 

today when the rupee touched record low of 81.64 against the dollar. 

• The US fed aggressive stance on interest rates has tumbles the global 

markets during last week.  

• RBI may hike interest rates in its monetary policy meet later this week in 

line with US fed.  

• Rupee has depreciated against the USD by more than 10 percent since Jan-

2022. Given USD resurgence and weakness in other currencies and 
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uncertain geo-political scenario, the RBI may not intervene aggressively (as 

done earlier) in the forex market.   

• Indian rupee could depreciate towards 82-82.3082.60 in the near term and 

may trade in the region of 80.50 and 82.30 during the near term.  

EUR/USD 

EURUSD plummeted to 20 years low, recession fears loom large                             

• EUR last week traded in the region of 1.0051 and 0.9664 and settled the week at 

0.9690 as on Sep 23. 

• EUR as we rightly mentioned early today made a low of 0.9550 and technical 

formation signals further weakness; however, there could be an attempt to re-test 

party levels in the near term.  

• The escalation of Russia-Ukraine war exacerbates the European energy crisis as the 

winter approaches, which in turn, fuels chances of deeper recession. The European 

Commission has come up with different proposals to tackle soaring gas and 

electricity costs ahead of the EU energy ministers meeting on September 30. 

• Technically EUR may trade in the broader region of 0.95/0.92 and 0.98/1.00 against 

the USD going forward.     

 

Health Benefits 

Afternoon snack has more benefits than you think 

Afternoon snacks aren't just for kids. Nutritionists recommend that adults can also enjoy this additional small meal on their 

own to better distribute their food intake throughout the day when the need arises. Nutritionist-psychologist Charles 

Brumauld observes:  " Allowing yourself to snack around 4:30-5 p.m. is generally considered bad for snacking between  meals 

. But stopping for six hours straight. not eating is not necessarily good. If lunch is not full enough to last until dinner, you 

should have a light meal...". Filling this small gap is especially important for people who are mentally or physically active, 

pregnant women, diabetics and the elderly.  

A banana for a healthy snack. 

1. Afternoon meal - "wall" against snacking 

Snacks are a great way to stabilize energy and regulate cravings. Without an afternoon snack, many people eat more 

impulsively in the evening. They often eat peanuts as an opening, sipping during cooking or having dinner very quickly without 

chewing, which creates calorie overload and digestive discomfort. Therefore, choose this small complementary meal to avoid 

too big dinners that promote storage and affect sleep quality. 

The point is not to increase additional calories for the day, but to distribute nutrients across four meals, rather than three. 

Dr. Jean-Michel Lecerf, Head of the Department of Nutrition at the Institut Pasteur de Lille, France commented: "Smalling 

up your diet in this way seems quite healthy. If the snacks are well-balanced, this habit is. doesn't lead to  weight gain , quite 

the opposite.Some studies have shown that eating smaller portions helps reduce belly fat and normalize blood sugar levels.But 

if you don't have this need don't force yourself. because snacking isn't right for everyone." 
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A few cashews is also a suggestion for a snack when you have a need. 

2. Relaxing is good for health 

Snacking brings comfort. That allows you to spend 5 to 10 minutes on yourself, relieve stress after a long work streak, pay 

attention to your body's signals and activate the vagus nerve, promoting relaxation . To get the most out of your afternoon 

snack, it's best not to snack while standing or sitting in front of your computer. If possible, stay in a place with plenty of 

natural light or look out a window. Taking a deep breath right before putting food in your mouth is also a way to combat 

stress.  Two pieces of dark chocolate will keep you going until dinner. 

3. What foods are suitable for snacks? 

The ideal snack should not exceed 200 kilocalories, except for athletes. Even if sweets are allowed at this time of day, 

chocolate bars, crisps and soft drinks are not recommended as these industrial foods only provide empty calories, devoid of 

nutrients. necessary for the normal functioning of the body (vitamins, minerals, omega-3 fatty acids...). 

A banana, a few cashews, and two pieces of dark chocolate make for a well-balanced snack. Or maybe a small jar of white 

cheese with some hazelnuts, berries or slices of kiwi. 

Source:https://www.vinacas.com.vn/bua-an-nhe-luc-chieu-co-nhieu-loi-ich-hon-ban-nghi-bv3137.htm 

News 

Cashew nuts: Warehouse operators pay the price for poor performance 

The 2022/23 Raw Cashewnut trading season is expected to kick off on October 14, 2022 in the crop producing regions 

Source:https://www.thecitizen.co.tz/tanzania/news/national/cashew-nuts-warehouse-operators-pay-the-price-for-poor-

performance-3960180 

‘Cashew trade in Goa will face closure if cess not withdrawn’ 

The Goa Cashew Manufacturers Association (GCMA) and the Goa Chamber of Commerce and Industries (GCCI) have both 

written to the chief minister demanding that the 1% cess reintroduced on purchase and import of raw cashew within Goa be 

immediately rolled back. 

Source:https://timesofindia.indiatimes.com/city/goa/cashew-trade-in-goa-will-face-closure-if-cess-not-

withdrawn/articleshow/94406565.cms 

Vietnam, Cambodia trade climbs to record level 

Trade between Vietnam and Cambodia reached a record US$7.7 billion in the first eight months of the year. 

Source:https://e.vnexpress.net/news/business/data-speaks/vietnam-cambodia-trade-climbs-to-record-level-4515751.html 

 

 

 

 

https://www.thecitizen.co.tz/tanzania/news/national/cashew-nuts-warehouse-operators-pay-the-price-for-poor-performance-3960180
https://www.thecitizen.co.tz/tanzania/news/national/cashew-nuts-warehouse-operators-pay-the-price-for-poor-performance-3960180
https://timesofindia.indiatimes.com/city/goa/cashew-trade-in-goa-will-face-closure-if-cess-not-withdrawn/articleshow/94406565.cms
https://timesofindia.indiatimes.com/city/goa/cashew-trade-in-goa-will-face-closure-if-cess-not-withdrawn/articleshow/94406565.cms
https://e.vnexpress.net/news/business/data-speaks/vietnam-cambodia-trade-climbs-to-record-level-4515751.html
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Choosing Form C/O for cashew kernels for export is necessary 

The conference aims to help members and businesses understand the mechanism, principles and procedures for applying for 

CO for each different source of raw cashew, thereby making the most of available sources to apply for CO, avoiding mistakes. 

Unwarranted crime. 

Source:https://www.vinacas.com.vn/chon-form-c-o-cho-dieu-nhan-xuat-khau-la-can-thiet-bv3145.htm 

Bioactive application from cashew nut silk shell to create functional products 

The Council is chaired by the Director of the Department of Science and Technology, Vice Chairman of the Provincial Science 

and Technology Council Bui Thi Minh Thuy. 

Source:https://www.vinacas.com.vn/ung-dung-hoat-tinh-sinh-hoc-tu-vo-lua-hat-dieu-tao-san-pham-chuc-nang-bv3139.htm 

The first cashew milk product in Vietnam was launched 

In Vietnam and around the world, the trend of using dairy products derived from plants in general and nut milk in particular 

also tends to grow strongly. 

Source:https://www.vinacas.com.vn/san-pham-sua-hat-dieu-dau-tien-tai-viet-nam-duoc-ra-mat-bv3146.htm 

Nigeria: Cashew processing industry to benefit from tax exemption for the next 5 years 

Nigeria is the third largest cashew producer in Africa behind Côte d’Ivoire and Tanzania. In the country which exports 85% 

of its harvest in the form of raw nuts, the authorities want to encourage the private sector to become more involved in 

processing . 

Source:https://www.agenceecofin.com/noix-de-cajou/1309-101103-nigeria-l-industrie-de-la-transformation-d-anacarde-

beneficiera-d-une-exoneration-fiscale-sur-les-5-prochaines-annees 

 

https://www.vinacas.com.vn/chon-form-c-o-cho-dieu-nhan-xuat-khau-la-can-thiet-bv3145.htm
https://www.vinacas.com.vn/ung-dung-hoat-tinh-sinh-hoc-tu-vo-lua-hat-dieu-tao-san-pham-chuc-nang-bv3139.htm
https://www.vinacas.com.vn/san-pham-sua-hat-dieu-dau-tien-tai-viet-nam-duoc-ra-mat-bv3146.htm
https://www.agenceecofin.com/noix-de-cajou/1309-101103-nigeria-l-industrie-de-la-transformation-d-anacarde-beneficiera-d-une-exoneration-fiscale-sur-les-5-prochaines-annees
https://www.agenceecofin.com/noix-de-cajou/1309-101103-nigeria-l-industrie-de-la-transformation-d-anacarde-beneficiera-d-une-exoneration-fiscale-sur-les-5-prochaines-annees
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at content@cashewinformation.com 
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